
�������� ��#"#� %�$�����#�%*�� ��!����!#�%�'��#���!���"$

�!#�� �!!#�"!$�%�! � �

�;A9A�%3FAE� �6D;3@A�%AD7;D3� �;>;B7�%7@7E7E

�>9AD;F?;�)7E73D5:��7@F7D��,@;H7DE;FK�A8�%;@:A���G;?3DS7E��(ADFG93>

6;A9A?3FAE	9?D�9?3;>	5A?��M36D;3@A	?AD7;D3��8;>;B7	?7@7E7EN�3>9AD;F?;	G?;@:A	BF

��$%#��%� (AE;F;A@;@9�EKEF7?E 43E76�A@ .;��;�8;@97DBD;@F;@9 :3E�475A?7�H7DK

BABG>3D� ;@� D757@F� K73DE	� +:7E7� EKEF7?E� :3H7� 477@� 3FFD35F;@9� F:7� 3FF7@F;A@� A8

?3@K�D7E73D5:7DE�3@6�5A?B3@;7E�4753GE7� F:7K�BDAH;67�3� >AI�5AEF�EA>GF;A@�8AD

D73>�F;?7�BAE;F;A@;@9 A8 4AF:�B7AB>7�3@6�A4<75FE	� AI7H7D��F:7�5A@EFDG5F;A@�A8

D36;A�?3B�F:3F�EGBBADFE� F:7E7�EA>GF;A@E�D7?3;@�3�5:3>>7@97 ;@ 4AF: ;@6AAD 3@6

AGF6AAD 7@H;DA@?7@FE	�+:;E�B3B7D�6;E5GEE7E� F:7�BAF7@F;3> A8�7@939;@9�GE7DE�A8

?A4;>7�3BB>;53F;A@E�8AD EA5;3>�@7FIAD=E�;@ F:7 5A>>34AD3F;H7�5A@EFDG5F;A@�A8�D3�

6;A�?3BE	�(3DF;5G>3D>K��;F�67E5D;47E�3�EA>GF;A@�FA�;?BDAH7�F:7�GE7DE[ 7JB7D;7@57

I:7@�?AH;@9 FA�G@?3BB76� 3D73E	�*A?7�7JB7D;?7@F3>� D7EG>FE� 3D7�BD7E7@F76 FA

3EE7EE�F:7�BDABAE76�EA>GF;A@	

��*(!#�$
.;��;�8;@97DBD;@F;@9��>A53F;A@��;@6AAD�BAE;F;A@;@9

� � %#!�&�%�! 

��������������������������������	����� ����������!�������������������� ;@�4G;>6�

;@9E� 3@6 BG4>;5� B>357E�� ;F� ;E� BAEE;4>7 FA� 8;@6� F:7E7�I;D7>7EE� @7FIAD=E� 3>?AEF� 7H7DK�

I:7D7	� +:7� @G?47D� A8� ?A4;>7� 67H;57E� F:3F 5A@@75F� FA F:7E7� @7FIAD=E ;E ;@5D76;4>K

:;9:��E;@57�3>?AEF�3>> ?A67>E�A8�F:7 @7I7EF ?A4;>7�B:A@7E 3@6�F34>7FE :3H7�3�.;��;

@7FIAD=�;@F7D8357�F:3F�53@�47�GE76�FA�93;@�!@F7D@7F�3557EE	

�GD;@9� F:7� >3EF 675367�� @G?7DAGE D7E73D5:� BDA<75FE� 7JB>AD76� F:7� GE397� A8�.;��;

@7FIAD=E� FA�4G;>6� ;@6AAD�BAE;F;A@;@9� EKEF7?E	�*7H7D3>�6;887D7@F� F75:@;CG7E�I7D7�7J�

B>AD76� 4GF�� 5GDD7@F>K�� F:7� ;?B>7?7@F3F;A@� A8� EKEF7?E� 43E76� A@�.;��;� 8;@97DBD;@FE� ;E

F:7�?AEF�5A??A@�EA>GF;A@	�(AE;F;A@;@9�F75:@;CG7E�43E76�A@�.;��;�8;@97DBD;@F;@9�3D7

;?B>7?7@F76� 43E76 A@� F:7� D757;H76� E;9@3>� EFD7@9F:� ;@6;53F;A@ �)**!� A8� F:7 �557EE

(A;@FE ��(E� F:3F�53@�47�67F75F76�A@�E;F7	 +:7 )���) 1�2 BDA<75F I3E�3?A@9�F:7�8;DEF

FA 7JB>AD7�F:;E�F75:@;CG7	 �A?4;@;@9�F:7E7�BAE;F;A@;@9�EKEF7?E�I;F:�?A4;>7�3BB>;53�

F;A@E ?3=7E BAEE;4>7�FA FD35= 3@6�>A53F7�GE7DE��E;@57�8D7CG7@F>K�F:7�>A53F;A@�A8 3 ?A�

4;>7�67H;57�5ADD7EBA@6E�FA�F:7�>A53F;A@�A8�;FE�AI@7D	�+:7E7�EKEF7?E��53>>76�)73>�+;?7

$A53F;A@�*KEF7?E��)+$*���67B7@6�A@�BD;AD�=@AI>7697�A8�7J;EF;@9 �557EE (A;@FE ;@�3

9;H7@�3D73	

��.;��;� D36;A� ?3B� ;E� 3� 63F343E7� 5A@F3;@;@9�.;��;� 8;@97DBD;@FE� 5A>>75F76� �A8F7@

?3@G3>>K�� ;@� F:7� 6;887D7@F� >A53F;A@E 1�2	� +:7� BAE;F;A@;@9� EKEF7?E� �A8F7@� 3>EA� 53>>76

BAE;F;A@;@9� 7@9;@7E�� 5A?B3D7� F:7�.;��;� 8;@97DBD;@F 5A>>75F76� 4K F:7� ?A4;>7� 67H;57

184



I;F:�F:7�E7F�A8�8;@97DBD;@FE�5A@F3;@76�;@�3�BD7H;AGE>K�4G;>6�D36;A�?3B	�+:7�>A53F;A@ A8

F:7� ?A4;>7� 67H;57 ;E F:7@� 7EF;?3F76 4K� 3� E;?;>3D;FK� AD� 47EF� ?3F5:;@9� 8G@5F;A@� 3@6

4753GE7�735:�D75AD6�5A@F3;@76�;@�F:7�D36;A�?3B�;E�>;@=76�FA�3�>A53F;A@�@3?7�AD�5AAD�

6;@3F7E�F:7�BAE;F;A@;@9�EKEF7?�53@�BDAH;67�F:7�GE7D[E >A53F;A@	

�G;>6;@9 3� D36;A�?3B ;E� @AF 3 5A?B>7J� AD� 67?3@6;@9� F3E=� 8AD� BD;H3F7 3@6� E?3>>

E;L76 B>357E E;@57 ;F�;E 83;D>K 73EK�FA�?3@G3>>K�5A>>75F 8;@97DBD;@FE�;@�F:7�7@F;D7 4G;>6�

;@9 3@6 F:GE�;F� ;E�BAEE;4>7�FA 4G;>6 3�5A?B>7F7 D36;A�?3B� >;@=;@9�B>357E
>A53F;A@E FA

F:7� 5A>>75F76 8;@97DBD;@FE	 .:7@� ;F� 5A?7E� FA� BG4>;5� EB357E� AD� >3D97D� 4G;>6;@9E� F:7

BDA57EE�A8�4G;>6;@9�D36;A�?3BE ?3@G3>>K ;E�?G5:�?AD7�F;?7�5A@EG?;@9�3@6�;@�EA?7

53E7E 6;88;5G>F� FA� 47� 6A@7 1�2	�,EG3>>K� F:7E7� BG4>;5 AD� >3D97 3D73E :;9:>;9:F 3@AF:7D

BDA4>7?� .;��;� @7FIAD=E� A8F7@� 5:3@97�� 4K E7FF;@9� GB� @7I� �(E� AD 4K ?AH;@9� 3@6

D7?AH;@9 F:7 7J;EF;@9�A@7E	 �:3@97E�A@�F:7�>3KAGF�A8�F:7�EB357E�AD�E;?B>7�5:3@97E�A@

F:7�BAE;F;A@�A8�8GD@;FGD7�3>EA�5A@FD;4GF7�FA�3>F7D3F;A@E�A@�F:7�47:3H;AGD�A8�.;��;�@7F�

IAD=E	 +:GE� F:7 D36;A�?3BE ?3K�475A?7 AGF63F76 3@6�� F:7D78AD7� F:7K�?GEF 47�GB�

63F76�EA�F:3F F:7 BAE;F;A@;@9�7@9;@7�53@�5A@F;@G7�FA�5ADD75F>K�;67@F;8K�F:7�GE7DE[ BAE;�

F;A@E	 !@� F:;E� B3B7D� I7� BD7E7@F� 3@� 3BB>;53F;A@� FA� 5A>>34AD3F;H7>K� 5D73F7�.;��;� D36;A

?3BE�;@�>3D97�4G;>6;@9E�3@6� ;@�B3DF;5G>3D� I7�8A5GE A@ F:7�BDA4>7?�A8 FD35=;@9 GE7DE[

?AH7?7@FE�;@�3�@7I�G@?3BB76�3D73	

� ����	
��	��� �	��
�������

'GD 3;?��I;F:�F:;E�IAD=� I3E FA�67H7>AB�3 FAA>� FA�47�;@F79D3F76�;@FA�AGD�;@6AAD BAE;�

F;A@;@9 3D5:;F75FGD7� I:;5: 97@7D3F7E�E7>8�?3BB;@9�D36;A�?3BE�8AD >3D97 4G;>6;@9E	�!@

B3DF;5G>3D�I7�3D7�FDK;@9�FA�5D73F7�3�5A?B>7F7�.;��;�D36;A�?3B�8AD�3>>�F:7�4G;>6;@9E A8

F:7 ,@;H7DE;FK�A8�%;@:A 3@6�67B>AK�3 >3D97�E53>7 ;@6AAD�BAE;F;A@;@9�EA>GF;A@	

+A�35:;7H7�F:7�BDABAE76 9A3> I7 675;676�FA�67H7>AB�3�?A4;>7�3BB>;53F;A@�8AD F:7

53?BGE[ GE7DE� �EFG67@FE�� 835G>FK� 3@6� 7?B>AK77E� F:3F� 5AG>6� 47� GE76� FA� 97@7D3F7� F:7

D7CG;D76�63F3�8AD�5D73F;@9�D36;A�?3BE	 +:7�3BB>;53F;A@�I3E�4G;>F�5A@E;67D;@9�F:7�EA5;3>

@7FIAD=E�5A@57BF�5GDD7@F>K�BD7E7@F�;@�?3@K�AF:7D�3BB>;53F;A@E��>;=7 �AGDECG3D7���3@6

3>EA�EA?7�A8�AGD�BD7H;AGE�IAD=�;@�F:;E�3D73�1�2	���GE7D�475A?7E�8D;7@6�A8�AF:7D�GE7DE

3@6�3GFA?3F;53>>K�E:3D7E�I;F:�F:7?�;FE AI@�5GDD7@F�>A53F;A@	�+:7�3BB>;53F;A@���;9	 �3�

3>>AIE ;FE�GE7D�FA E77 :;E
:7D 8D;7@6E[�>A53F;A@�3@6�F:GE�;F� 835;>;F3F7E D73>� >;87�7@5AG@�

F7DE	 !@F79D3F;@9 F:7�EA5;3>�@7FIAD=�5A@57BF�;@�F:7�3BB>;53F;A@�?3=7E�GE7D�E�7JB7D;7@57

47FF7D� 3@6�?AD7� 3FFD35F;H7� D7EG>F;@9� ;@� 3 I;67D GE7�A8� F:7� 3BB>;53F;A@ 3@6�A@� 3@ ;@�

5D73E76 @G?47D� A8 5A>>75F76 8;@97DBD;@FE� @AF� A@>K� ;@�?3BB76� 3D73E� 4GF� 3>EA� ;@� G@�

?3BB76�3D73E	

+:7�3BB>;53F;A@�GE7E�3�@7FIAD=�43E76�BAE;F;A@;@9�7@9;@7	�+:7�7@9;@7�D757;H7E�.;�

�;� 8;@97DBD;@FE�3@6�BDAH;67E� F:7�5ADD7EBA@6;@9� >A53F;A@ 7EF;?3F7E 43E76�A@�5GDD7@F>K

7J;EF7@F�.;��;� D36;A�?3B	� !8� F:7� >A53F;A@ A8� 3� B3DF;5G>3D� GE7D ;E� G@=@AI@� AD� ;8� ;F� ;E

;@5ADD75F�� F:7� GE7D A8� F:7� ?A4;>7� 3BB>;53F;A@ 53@� BDAH;67 ;@8AD?3F;A@� 34AGF :;E
:7D

5GDD7@F >A53F;A@� AD� 76;F� F:7� BAE;F;A@� BDAH;676� 4K� F:7� BAE;F;A@;@9 7@9;@7 ��;9	 �4�	

.:7@ F:7� GE7D� 76;FE� F:7� >A53F;A@�� F:7� 3BB>;53F;A@� ;@F7D8357� BDAH;67E� F:7� >;EF� A8� >A53�

F;A@E�3>D736K�7J;EF7@F� ;@�AD67D� FA�3HA;6� F:7�5D73F;A@�A8�6;887D7@F�@3?7E� 8AD� F:7� E3?7

B:KE;53>�B>357	��@KI3K��F:7�GE7D�53@�3>I3KE�5D73F7�3�@7I�@3?7�;8�@A@7�A8�F:7�7J;EF7@F

185



@3?7E D7BD7E7@FE� F:7� B>357�I:7D7� :7
E:7 ;E	 .:7@7H7D� F:7� 67E5D;BF;A@� A8� 3� B>357� ;E

76;F76�AD� 5D73F76�� F:7�?A4;>7� 3BB>;53F;A@� 5A>>75FE� 3 8;@97DBD;@F� 3@6� 3@@AF3F7E� ;F�I;F:

F:7�GE7D�;@BGF	�+:7�3@@AF3F76�8;@97DBD;@FE�3D7�F:7@�E7@F�FA�F:7�E7DH7D	

�3� �4�

���� �� �BB>;53F;A@�67H7>AB76�8AD��@6DA;6�67H;57��3��?3;@�;@F7D8357�E:AI;@9 F:7�>A53F;A@�A8

8D;7@6E �FAB���3@6�;FE�GE7D[E 5GDD7@F >A53F;A@ �4AFFA?���4��;@F7D8357�FA�GB63F7�F:7�GE7D[E >A53F;A@	

�;9	  BD7E7@FE� F:7�3D5:;F75FGD7�A8� F:7� ;?B>7?7@F76�EA>GF;A@	�+:7�?A4;>7�3BB>;53�

F;A@� DG@E� A@� 3@� �@6DA;6� ?A4;>7� 67H;57� 3@6� ;@F7D35FE� I;F:� 3� 676;53F76� E7DH7D	� +:7

E7DH7D�:3E�FIA�?3;@�?A6G>7E��F:7�3BB>;53F;A@�EGBBADF�?A6G>7�F:3F�BDAH;67E�F:7�8G@5�

F;A@3>;F;7E� @757EE3DK� 8AD� F:7� BAE;F;A@;@9� 3@6� 8AD� F:7� EA5;3>� @7FIAD=;@9� 873FGD7E� �366

8D;7@6E�� >A9;@
>A9AGF�� E7@6� 8D;7@6E:;B� D7CG7EF�� 7F5	��� 3@6� F:7� D36;A�?3B� 5A@EFDG5F;A@

?A6G>7	

+:7 ?A4;>7 3BB>;53F;A@�GE7E�F:7�?A4;>7�67H;57�.;��;�;@F7D8357�FA B7D;A6;53>>K�5A>�

>75F 8;@97DBD;@FE	�+:7�.;��;�8;@97DBD;@FE�3D7�FD3@E?;FF76�FA�F:7�E7DH7D�3BB>;53F;A@�EGB�

BADF�?A6G>7�F:3F D7B>;7E I;F:�F:7�5ADD7EBA@6;@9�>A53F;A@	�+:;E�E7DH7D�?A6G>7�35FE�3E�3

93F7I3K�� ;F� 8ADI3D6E� F:7� 8;@97DBD;@FE FA� F:7� BAE;F;A@;@9 7@9;@7 3@6� D7B>;7E I;F: F:7

5ADD7EBA@6;@9�>A53F;A@ ;@8AD?3F;A@	

+:7�BDA57EE�A8�4G;>6;@9�D36;A�?3BE�?GEF�47�6A@7�5A@E;EF7@F>K�3@6�I;F: ?;@;?G?

679D77�A8�D7>;34;>;FK� ;	7	��I:7@7H7D�3�GE7D�5>3;?E F:3F�:7
E:7 ;E 3F 3�EB75;8;5�>A53F;A@�

F:7� BAE;F;A@;@9� EKEF7?� 53@@AF� ;??76;3F7>K� 3EEG?7� F:3F� ;@8AD?3F;A@� ;E� FDGEF34>7	� +A

EA>H7� F:7� D7>;34;>;FK� BDA4>7?�� I7� ;@FDA6G576� 3� D36;A� ?3B� 5A@EFDG5F;A@� ?A6G>7� F:3F

E3H7E F:7 3@@AF3F76�8;@97DBD;@FE D757;H76�8DA?�735:�GE7D A@�3�F7?BAD3DK�63F343E7	 +:7

;@8AD?3F;A@�EFAD76�;@�F:7 F7?BAD3DK D36;A�?3B�63F343E7�I;>> 3>EA 47�GE76�>3F7D�FA�;?�

BDAH7�F:7�BAE;F;A@;@9�7@9;@7�63F343E7�;8�;F�;E 5A@E;67D76�D7>;34>7��;	7	��;8�6;887D7@F�GE7DE

BDAH;67�E;?;>3D�8;@97DBD;@FE�8AD�F:7�E3?7�B>357	

.;F: F:7�F7?BAD3DK�D36;A�?3B 63F3�;F�;E�BAEE;4>7�FA�?3=7�3�8;DEF�3FF7?BF�FA�D75A9�

@;L7� I:7D7� ?A4;>7� 67H;57E 3D7 >A53F76� I;F:AGF GE;@9 F:7� BAE;F;A@;@9� 7@9;@7� 7H7@

478AD7 3@@AF3F76� 8;@97DBD;@FE� 3D7 5A@E;67D76� D7>;34>7	� !8 EG4E7CG7@F�� @A@�3@@AF3F76�

8;@97DBD;@FE�3D7�D757;H76�A@ F:7�E7DH7D I;F:;@�3�E:ADF�F;?7 I;@6AI� F:7@ F:7�E7DH7D�53@

186



FDK�FA�7EF;?3F7�F:7�5GDD7@F�GE7D[E�BAE;F;A@�8DA?�F:7�>3F7EF�3@@AF3F76�8;@97DBD;@F��;@EF736

A8� GE;@9� F:7� BAE;F;A@;@9� 7@9;@7	 �;DEF�� ;8� F:7� F;?7� 6;887D7@57 FA� F:7� >3F7EF� 3@@AF3F76

8;@97DBD;@F�;E�H7DK�E:ADF��3�87I�E75A@6E�� F:7@�F:7�EKEF7?�53@�3EEG?7�F:3F�F:7�GE7D ;E

EF;>>�3F�F:7�E3?7�>A53F;A@	�'F:7DI;E7��;8�F:7�8;@97DBD;@FE�3D7�H7DK�E;?;>3D�F:7@�F:7�EKE�

F7?�53@�3>EA�3EEG?7�F:3F�F:7�GE7D�:3E�@AF�?AH76�FA�3�@7I�>A53F;A@	��AF:�E;FG3F;A@E�3D7

;?BADF3@F�;@�F7D?E�A8�F:7 ?A4;>7 3BB>;53F;A@�;@F7D8357��I7�53@@AF�3E=�F:7�GE7D�FA�5A@�

E75GF;H7>K�BDAH;67�:;E 5GDD7@F >A53F;A@�<GEF�4753GE7�F:7�8;@97DBD;@FE�3D7�E>;9:F>K�6;887D�

7@F�AD�4753GE7�I7�;9@AD7�F:7�>A53F;A@�F:3F�I3E�BDAH;676�<GEF�3�87I�?A?7@FE�478AD7	

� ��������%��� �

!@�F:;E�B3B7D�I7�8A5GE�A@�F:7�BDA4>7?�A8�67F75F;@9�I:7@�FIA�8;@97DBD;@FE�3D7�E;?;>3D

7@AG9:�FA�47�5A@E;67D76 FA�D7BD7E7@F F:7�E3?7�B>357	

���� �� *KEF7?�AH7DH;7I	

��� ����������������	��

*7H7D3>�835FADE�>736�FA�6;887D7@F�.;��;�8;@97DBD;@FE�;@�F:7�E3?7�B>357��7H7@�;8�FIA�5A@�

E75GF;H7� 8;@97DBD;@FE� 3D7� 5D73F76 I;F:;@� 3� H7DK� E:ADF� F;?7� B7D;A6	�+:7� BD7E7@57� 3@6

?AH7?7@F� A8� B7DEA@E�� F:7� BD7E7@57� A8� AF:7D� 67H;57E� 3@6� AF:7D� 835FADE 5:3@97� F:7

7@H;DA@?7@F�3@6�?3K�D78>75F�AD�3FF7@G3F7�F:7 D36;A E;9@3>E 3@6�:3H7�3�>3D97�78875F�A@

F:7 )**!�H3>G7E	

�


��
�
�
�	 ��	
��

��"�#������

������ ��#���"�

	�#�!���� �

��"�#������

������

��
�� ���
��


����

�����

������

�  ����#���

"$  �!#

��#���"�	�
#�
!�
�
��

�
	�
#�
!�
�
��

�

������

�  ����#���

"$  �!# ���$��

����� �� 

���"#!$�#���

���$��

�
���
�
	�
#�
!��

��

�  ����#��� ���$��

��#� ������#���

�!�� ��"

�"�! ��#�!����

����$����#���  !�#�����

����

�


����� �� 

��#���"�

187



��8;@97DBD;@F�;E�F:7�>;EF A8 �557EE (A;@FE��;67@F;8;76�4K�F:7�5ADD7EBA@6;@9�%���36�

6D7EE�� F:3F�3D7�A4E7DH76�4K�F:7�D36;A�;@F7D8357�3@6�F:7 5ADD7EBA@6;@9 )**!�H3>G7�8AD

735:�A@7 A8�F:7?	���8;@97DBD;@F�8AD�3�>A53F;A@ � ;E�D7BD7E7@F76�4K�

� � � �� � � � � � � �

'GD�3BB>;53F;A@�B7D;A6;53>>K�5D73F7E�3�@7I�8;@97DBD;@F	� AI7H7D��7H7@�;@�F:7�E3?7

7J35F� B>357� FIA� 5A@E75GF;H7� E53@E� 97@7D3F7� 6;887D7@F� 8;@97DBD;@FE� 3@6� F:GE� F:7� GE7D[

?AH7?7@FE�53@�;@�EA?7�5;D5G?EF3@57E�47�6;88;5G>F�FA�67F75F	��AD�F:7�7J35F�E3?7�>A53�

F;A@�I7�8;@6�6;887D7@F�8;@97DBD;@FE�6G7�FA�F:7�E;9@3>�8>G5FG3F;A@�3@6�8AD�>A53F;A@E�97A�

9D3B:;53>>K�@73D�I7�8;@6�F:3F�8;@97DBD;@FE�3D7�6;887D7@F�4GF�EA?7F;?7E�I;F:�3�5A@E;67D�

34>7�679D77�A8� E;?;>3D;FK�� E;@57� EA?7�AD�?AEF�A8� F:7 �557EE (A;@FE�3H3;>34>7�3D7� F:7

E3?7	

!F�;E�@757EE3DK�FA�6;EF;@9G;E:�47FI77@�I:7@�F:7�GE7D�?AH7E�FA�3�6;887D7@F�>A53F;A@

3@6�I:7@�:7�5A@F;@G7E�;@�F:7�E3?7�B>357	�+A�67F75F�F:7�GE7D�?AH7?7@F�;F ;E�@757EE3DK

FA 53>5G>3F7 F:7� E;?;>3D;FK� 47FI77@ 8;@97DBD;@FE� 3@6 675;67� ;8� F:7� 6;887D7@57� ;E� :;9:

7@AG9: FA� ;@6;53F7� 3� 6;887D7@F� B>357	�+A�?73EGD7� F:7� E;?;>3D;FK�47FI77@� FIA� 8;@97D�

BD;@FE� I7� ;?B>7?7@F76� 3� 6;EF3@57� 8G@5F;A@� �7CG3F;A@� ��� F:3F� 5A?BGF7E� F:7 6;EF3@57

47FI77@�FIA�8;@97DBD;@FE	

� � � �
�

���

+:7�6;EF3@57�47FI77@�FIA�8;@97DBD;@FE�;E 678;@76�3E�F:7�EG?�A8 F:7�34EA>GF7�6;887D�

7@57�47FI77@� F:7�)**!�H3>G7E�A8�735: �557EE (A;@F 6;H;676 4K� F:7� FAF3>� @G?47D�A8

�557EE (A;@FE����	

+:7�>;EFE A8 �557EE (A;@FE�5A@F3;@76�;@ F:7 FIA�8;@97DBD;@FE�?3K�@AF�47�F:7�E3?7�

7H7@� ;8� 4AF:� 8;@97DBD;@FE� 3D7� 5D73F76� ;@� F:7� 7J35F� E3?7� >A53F;A@	� �AD� 7J3?B>7�� A@7

�557EE (A;@F�?3K�:3H7�3�H7DK�>AI�E;9@3>�>7H7>�3@6�3�87I�;@EF3@FE�>3F7D�;F�?3K�@AF�47

67F75F76� 4K� F:7� E3?7�.;��;� @7FIAD=� 53D6	� !@� F:7E7� 53E7E��I:7@� 3@ �557EE (A;@F� ;E

BD7E7@F� ;@� A@>K� A@7� 8;@97DBD;@F�� F:7 EKEF7?� 3EEG?7E� 3� 6783G>F� H3>G7� 8AD� F:7�?;EE;@9

)**!�B3D3?7F7D�����������3@6�F:7�6;EF3@57�;E�53>5G>3F76�4K�F:7�6;887D7@57�47FI77@�F:7

6783G>F�H3>G7�3@6�F:7�)**!�H3>G7�5A@F3;@76�;@�F:7�E75A@6�8;@97DBD;@F	

'F:7D�6;EF3@57�8G@5F;A@E :3H7�477@�7H3>G3F76��;@5>G6;@9�F:7�?AD7�5A??A@��G5>;6�

73@��;EF3@57��@AD?��	��GDF:7D�D7EG>FE�A@�F:;E�5A?B3D;EA@�3D7�67E5D;476�;@�1�2	

��� �����	��������

!8� F:7� 6;EF3@57� 47FI77@� FIA� 8;@97DBD;@FE ;E� :;9:7D� F:3@� 3� BD7�678;@76� F:D7E:A>6� F:7

EKEF7?�5A@5>G67E�F:3F F:7�GE7D�:3E�?AH76�FA�3�@7I�>A53F;A@	�+:;E�BD7�678;@76�F:D7E:�

A>6�B3D3?7F7D�678;@7E�F:7�6;EF3@57�>;?;F 47FI77@ FIA�8;@97DBD;@FE�FA�47�5A@E;67D76�3E

D7BD7E7@F;@9�AD�@AF�FIA�6;EF;@5F�B>357E	

+:7 ABF;?G?� F:D7E:A>6� H3>G7� ;E� F:7� A@7� F:3F�?3=7E� F:7� 3BB>;53F;A@� FA� BAE;F;H7>K

;67@F;8K�3>>�F:7�8;@97DBD;@FE�F:3F�5ADD7EBA@6E�FA�3�B>357��BAE;F;H7>K�;67@F;8K�F:7�>35=�A8

188



?AH7?7@F��3@6�F:3F�3>EA�?3=7E�F:7�3BB>;53F;A@�FA 6;EF;@9G;E: 6;EF;@5F�B>357E	 ��83>E7

BAE;F;H7�A55GDE�I:7@�F:7�E;?;>3D;FK�47FI77@�FIA�E3?B>7E�5A>>75F76�;@�6;887D7@F�DAA?E

;E�47>AI�F:7� F:D7E:A>6��3@6�3�83>E7�@793F;H7�A55GDE�I:7@� F:7�E;?;>3D;FK�47FI77@� FIA

E3?B>7E�5A>>75F76�;@�F:7�E3?7�DAA?�;E�34AH7�F:7�F:D7E:A>6	 !8 F:7�F:D7E:A>6�;E�678;@76

FA 3�H3>G7�>AI7D�F:3@�F:7�ABF;?G?�H3>G7�F:;E�I;>>�53GE7 7J57EE;H7 83>E7�@793F;H7E	 �

F:D7E:A>6�:;9:7D�F:3@�F:7�ABF;?G?�H3>G7�53GE7E�7J57EE;H7�83>E7�BAE;F;H7E	

� )"�#��� %$�� ��#�$&�%$

�@�7JB7D;?7@F�:3E�477@�5A@6G5F76�FA�7H3>G3F7�F:7�BDABAE76�EA>GF;A@	��;DEF� ���6;887D�

7@F� DAA?E
:3>>E�� 8DA?���6;887D7@F�4G;>6;@9E��:3H7�477@�E7>75F76�35DAEE� F:7�G@;H7DE;FK

53?BGE	�*A?7�A8�F:7E7�DAA?E�3D7�83D�3I3K�8DA?�3>>�F:7�AF:7DE��;EA>3F76���I:;>7�EA?7

AF:7DE� :3H7�477@�E7>75F76� FA�47� D;9:F� @7JF� FA�735:�AF:7D 3E� ;E� E:AI@� ;@��;9	 �	�+:;E

E7>75F;A@�A8� DAA?E�3;?E� FA� D7BD7E7@F�3�H3D;7FK�A8� D73>�IAD>6� E;FG3F;A@E� D3@9;@9� 8DA?

E?3>>� DAA?E� FA� >3D97�:3>>E��3@6�5AH7D;@9�3�I;67�D3@97�A8�6;EF3@57E�47FI77@�B3;DE�A8

EB357E	� !@� 735:� DAA?
:3>>�� �� 8;@97DBD;@FE� :3H7�477@� 5A>>75F76�� �� ;@� 735:�A@7�A8 FIA

6;887D7@F� >A53F;A@E� ;@E;67� F:7� DAA?� �FKB;53>>K� F:7� 5AD@7DE� A8� F:7� DAA?E�	 +:7E7� FIA

>A53F;A@E�:3H7�477@�GE76� FA�53BFGD7� F:7�6;887D7@57� ;@� F:7� D36;A�7@H;DA@?7@F� F:3F�I7

=@AI�;E�FKB;53>�7H7@�;@�E?3>>�DAA?E	�$3D97D�E53>7�7H3>G3F;A@E��;@5>G6;@9�?AD7�DAA?E

3@6�?AD7� >A53F;A@E B7D DAA? I;>>� 47� B7D8AD?76� ;@� F:7� @73D� 8GFGD7	 +:7� BDA57EE� A8

5A>>75F;@9� F:7E7 I3E� D73>;L76� 4K� 3� 6;887D7@F� 3BB>;53F;A@� �GE7E� F:7� E3?7� 8;@97DBD;@FE

E53@@;@9�?A6G>7� GE76� ;@� F:7�?3;@� 3BB>;53F;A@�� FA� 97F�?AD7� 5A@FDA>� A@� F:7� D736;@9E

F:3F� I7D7� 6A@7	 +:7� ��� 5A>>75F76� 8;@97DBD;@FE� :3H7� F:7@� 477@� BDA57EE76� A88>;@7� 3E

8A>>AIE	

���� �� (>3@�A8�F:7�8;DEF�8>AAD�A8��@9;@77D;@9�*5:AA> I;F:�F:7�?3D=E �AD3@97�5;D5>7E� I:7D7�F:7

8;@97DBD;@FE�I7D7�5A>>75F76	�+:;E�I3E�F:7�?AEF 5A@8>;5FG3> 3D73��3E�53@�47�E77@�;@ F:7 4AFFA?�

D;9:F B3DF�A8�F:7 �;9	��� ?3;@>K 4753GE7�A@7�A8�F:7�I3>>E�A8�735:�DAA?�;E�?367�A8�9>3EE	

'GD�?3;@�9A3>�;E�FA�7EF;?3F7�;8�F:7�?AEF�D757@F�8;@97DBD;@F�5A>>75F76�4K F:7�?A4;>7

3BB>;53F;A@ :3E�477@�5A>>75F76�;@�F:7�E3?7�DAA?�3E�F:7�>3F7EF�3@@AF3F76�8;@97DBD;@F	��E

189



67E5D;476� ;@� F:7�BD7H;AGE�E75F;A@�� F:7�GE7D� ;E�675>3D76� FA�47� ;@� F:7�E3?7�DAA?�;8� F:7

6;EF3@57� �7CG3F;A@ ��� 47FI77@� F:7� FIA� 8;@97DBD;@FE� ;E� 47>AI� 3� 9;H7@� F:D7E:A>6	�+:7

B3;DI;E7� 6;EF3@57E� 47FI77@� 3>>� F:7� ��� 8;@97DBD;@FE� :3H7� 477@� 5A?BGF76�� 3@6� F:7

@G?47D�A8�83>E7�BAE;F;H7E���(��3@6�83>E7�@793F;H7E���&� :3E 477@�5A?BGF76�3E�3�8G@5�

F;A@�A8�F:7�F:D7E:A>6	 �;9	 � E:AIE�F:7�5A?BGF76��(�3@6��&�3E�3�8G@5F;A@�A8�F:7�E;?;�

>3D;FK�F:D7E:A>6�8AD�FIA�6;887D7@F�H3>G7E�A8�F:7 ������� B3D3?7F7D	

�3� �4�

���� �� �3>E7�BAE;F;H7�3@6�83>E7�@793F;H7�D3F7E��3��678)**! � ������4��678)**! � ���	

+:7� D7EG>FE� ;@ �;9	 � E:AI� F:3F�� 8AD� F:;E�7JB7D;?7@F�� F:7� D3F7�A8� 83>E7�@793F;H7E� ;E

3>I3KE�47>AI����7H7@�8AD�>AI�H3>G7E�A8�F:7�F:D7E:A>6	�!F�3>EA�E:AIE�F:3F�F:7�H3>G7�A8

F:7 ������� B3D3?7F7D�:3E�3�E;9@;8;53@F� ;?B35F�A@� F:7�@G?47D�A8� 83>E7�BAE;F;H7E�3@6

83>E7�@793F;H7E	�!F�;E 3>EA�E:AI@�F:3F��3E�7JB75F76��F:7�ABF;?G?�H3>G7�8AD�F:7�F:D7E:A>6

?GEF�47�3�FD367�A88�47FI77@�?;@;?;L;@9�F:7�@G?47D�A8�83>E7�BAE;F;H7E 3@6 F:7�@G?47D

A8�83>E7�@793F;H7E	

'@7�BAEE;4>7�5D;F7D;A@�8AD�F:7�5:A;57�A8�F:7�F:D7E:A>6�H3>G7�5AG>6�47�FA�GE7�F:7�EG?

A8�F:7�83>E7�BAE;F;H7E�3@6�83>E7�@793F;H7E��FAF3>�@G?47D�A8�7DDA@7AGE�7EF;?3F7E��3@6�FA

E7>75F� F:7� F:D7E:A>6� H3>G7� F:3F� ?;@;?;L7E� F:;E� ?7FD;5	�  AI7H7D�� F:;E� H3>G7� 8AD� F:7

F:D7E:A>6�?;9:F�@AF�47�F:7�A@7�F:3F� >736E�FA�3�47FF7D�GE7D�7JB7D;7@57��;8�3�GE7D�3@@A�

F3F7E�3� 8;@97DBD;@F� �E3K;@9�7JB>;5;F>K�I:7D7�:7
E:7� ;E 3F�� 3@6�38F7D�3� 87I� E75A@6E� F:7

EKEF7?�D7BADFE�3�6;887D7@F� >A53F;A@� �3�53E7�A8�3� 83>E7�@793F;H7��� F:7�GE7D�?;9:F� F:;@=

F:3F�F:7�EKEF7?�;E�;9@AD;@9�:;E
:7D�5A@FD;4GF;A@	�'@�F:7�AF:7D�:3@6��;8�F:7�GE7D�?AH7E

;@FA�3�6;887D7@F�B>357�3@6� F:7� EKEF7?�=77BE� D7BADF;@9� F:7�BD7H;AGE>K�H;E;F76�B>357� �3

53E7�A8�3� 83>E7�BAE;F;H7��� F:7�GE7D�?;9:F� F:;@=� F:3F� F:7� EKEF7?�7J:;4;FE�3� >A@9 >39 A@

GB63F;@9�F:7�BAE;F;A@	�+:7�ABF;?G?�43>3@57�47FI77@�F:7E7�FIA�53E7E�?;9:F�47�6;887D�

7@F�8AD�735:�GE7D��3@6�F:7�5:A;57�A8�F:7�H3>G7�F:3F�?3J;?;L7E�F:7�GE7D�7JB7D;7@57�8AD

F:7�?3<AD;FK�A8�F:7�GE7DE�67B7@6E�A@�3�>3D97�E53>7�GE7D�EFG6K	�+:;E�EFG6K�;E�B>3@@76�8AD

F:7�@73D�8GFGD7	�.:;>7�F:7�D7EG>FE�A8�F:;E�EFG6K�3D7�@AF�3H3;>34>7��I7�I;>>�GE7�F:7�EG?

A8� F:7� 83>E7�BAE;F;H7E�3@6� 83>E7�@793F;H7E� ����3E�3�?7FD;5� 8AD� F:7�ABF;?;L3F;A@�A8� F:7

B>357�?3F5:;@9�EA>GF;A@	

�;H7@�F:7�?7FD;5�<GEF�67E5D;476��F:7�ABF;?G?�H3>G7�8AD�F:7�F:D7E:A>6�;E�F:7�A@7�F:3F

?;@;?;L7E�� ��?;@�	� AI7H7D��3E�;>>GEFD3F76�;@ �;9	 �� F:3F�H3>G7�67B7@6E�A@�F:7�H3>G7

A8�F:7 ������� B3D3?7F7D�GE76�8AD�5A?BGF;@9�F:7�6;EF3@57E�47FI77@�8;@97DBD;@FE	 �;9	

� E:AIE� F:7�H3>G7�A8� F:7�ABF;?G?� F:D7E:A>6��3@6�5ADD7EBA@6;@9�H3>G7�A8��?;@ 3E�3

8G@5F;A@�A8 �������	

	�

	


� � �� �� �� ��
����

����

����

����

����

���������

	�

	


� � �� �� �� ��
����

����

����

����

����

���������

190



+:7�?;@;?G?�H3>G7�A8��?;@ ;E�A4F3;@76�8AD ������� 3DAG@6 ������5ADD7EBA@6;@9�FA

3@ ABF;?G?�F:D7E:A>6�A8�3DAG@6���	�	�.;F:�F:7E7�ABF;?G?�B3D3?7F7DE���?;@ ;E�47>AI

�����I:;5:�;E�3@�3557BF34>7�H3>G7�8AD�F:7�7@H;E;A@76�3BB>;53F;A@	

��9D3B:;53>�H;7I�A8� F:7�B>357�?3F5:;@9�B7D8AD?3@57� ;E�67B;5F76� ;@��;9	 ���I:7D7

735:�9D77@�6AF�D7BD7E7@FE�F:7�53E7E�I:7D7�F:7�EKEF7?�D7BADFE�F:7�GE7D�3E�EF;>>�47;@9�;@

F:7�E3?7�DAA?�I:7D7� F:7�BD7H;AGE�3@@AF3F76�8;@97DBD;@F�:3E�477@�5A>>75F76��3@6� F:7

AD3@97�6AFE�D7BD7E7@F�F:7�53E7E�I:7D7�F:7�EKEF7?�D7BADFE�67 GE7D�3E�47;@9�;@�3�6;887D�

7@F�DAA?	�+:7�ABF;?G?�53E7�IAG>6�47�F:7�A@7�I:7D7�3>>�F:7�6;EF3@57E�47FI77@�F:7��

8;@97DBD;@FE�5A>>75F76�;@E;67�735:�DAA?�IAG>6�47�47>AI�F:7�F:D7E:A>6��B7D875F�ECG3D7E

3>A@9�F:7�6;39A@3>���3@6�3>>�AF:7D�6;EF3@57E�IAG>6�47�34AH7�F:7 F:D7E:A>6	

���� �� +:7�;?B35F�A8�678)**!�A@�F:7�ABF;?G?�H3>G7�A8�F:7�F:D7E:A>6	

���� 	� 'H7D3>>�B7D8AD?3@57�A8�F:7�B>357�?3F5:;@9�EA>GF;A@	

191



�>A43>>K��F:7�D7EG>FE�D7BD7E7@F76�;@ �;9	 � E:AI�3�>AI�D3F7�A8�83>E7�@793F;H7E��?AEF

ECG3D7E�3D7�8G>>�9D77@���4GF�F:7D7�3D7�3�87I�53E7E�A8�83>E7�BAE;F;H7E	�+:7E7�53E7E�A55GD�

3E� 7JB75F76�� 8AD� F:7� 53E7E�A8� DAA?E� F:3F� 3D7� @7JF� FA� 735:� AF:7D� �?;66>7� 3@6�4AFFA?

D;9:F�B3DFE�A8�F:7�9D3B:�	

� ����%���(!#�

�@F:A@K�$3%3D53��7F�3>	�12�BDABAE76�3�EKEF7?�53>>76�(>357�$34�;@�AD67D�FA�BDAH;67

>A53F;A@�;@8AD?3F;A@�FA�5A@EG?7DE�A8�?A4;>7�67H;57E��EG5:�3E�>3BFABE��(��E�3@6�?A�

4;>7�B:A@7E�� F:DAG9:� >;EF7@;@9 FA D36;A�4735A@E�7?;FF76� 8DA?�.;��;�@7FIAD=E���*%

43E7� EF3F;A@ FD3@E?;FF7DE� AD� �>G7FAAF:� 67H;57E	� $;EF7@;@9� FA� D36;A� 4735A@E� 4K� GE7DE

3>>AI�F:7�EKEF7? FA 5A>>75F� ;?BADF3@F�63F3��EG5:�3E�.;��; �(E�%���366D7EE� 3@6 FA

7EF;?3F7� F:7� GE7D�E� BAE;F;A@� 43E76� A@� F:7� 97A9D3B:;53>� >A53F;A@� A8� ;@EF3>>76� 4735A@E

FD3@E?;FF7DE	� +:7� GE7D�E� BAE;F;A@� ;E� A4F3;@76� 4K� BD;AD� =@AI>7697� A8� F:AE7� >A53F;A@E�

I;F:AGF�F:;E�;@8AD?3F;A@�F:7�EKEF7?�;E�G@34>7�FA�?3=7�3@�7EF;?3F7�A8 F:7 BAE;F;A@	 +:7

(>357�$34�EKEF7?�D7H73>E�F:3F ;F ;E�BAEE;4>7�FA�7EF;?3F7�GE7D�E� >A53F;A@E I;F:�3@�3H7D�

397�355GD35K�A8����FA���?7F7DE�;8�F:7D7�;E�7@AG9:�67@E;FK�A8�.;��;�4735A@E�FD3@E?;F�

F7DE	

)���)�;E�3� >A53F;A@�3@6�GE7D�E� FD35=;@9�EKEF7?� 8AD� ;@6AAD�7@H;DA@?7@FE��67H7>�

AB76� 4K�(	��3:>� 3@6�-	�&	� (36?3@34:3@� 1�2	� +:;E� EKEF7?� ;E�.;��;� 8;@97DBD;@F;@9�

43E76��D75AD6;@9�3@6�BDA57EE;@9 )**!�H3>G7E�A4F3;@76�A8�67F75F34>7��(E	�*G4E7CG7@F�

>K ;F 5A?4;@7E�7JB7D;?7@F3>�?73EGD7?7@FE�I;F:�E;9@3>�BDAB393F;A@�?A67>E�FA�7EF;?3F7

GE7D�E�>A53F;A@E 3@6�>3F7D�3>>AI�F:7�GE397�A8�F:7E7�E7DH;57E�;@�>A53F;A@�43E76 3BB>;53�

F;A@E	� +A� 7EF;?3F7 F:7 GE7D[E� >A53F;A@�� F:7� EKEF7?� @776E� FA� 9A� F:DAG9:� FIA� B:3E7E�

53>;4D3F;A@�B:3E7��A88>;@7��3@6�BAE;F;A@;@9�B:3E7��A@>;@7�	�!@�F:7�53>;4D3F;A@�B:3E7��F:7

EKEF7? 5A>>75FE� 63F3� �EG5:� 3E� D736;@9� F;?7���(E�)**!� H3>G7E� 3@6 �3DF7E;3@ 5AAD6;�

@3F7E�A8�F:7�67H;57��A8�E7H7D3>�B>357E�?3D=76�;@�F:7�4G;>6;@9�?3B	��8F7DI3D6E��;@�F:7

BAE;F;A@;@9�B:3E7��F:7�EKEF7?�5A@F;@G7E�FA�5A>>75F�E;9@3>�;@8AD?3F;A@�4GF�F:;E�F;?7�;@

D73>�F;?7	 +:7�5A>>75F76�63F3�3D7�5A?B3D76�I;F:�F:7�A88>;@7�A@7E�3@6�;E�3BB>;76�3�FD;�

3@9G>3F;A@�3>9AD;F:?�FA�7EF;?3F7�GE7D�E�BAE;F;A@	�)���)�D7H73>E�F:3F ;F ;E�BAEE;4>7�FA

7EF;?3F7 F:7 GE7D�E�>A53F;A@�I;F:�3@�3H7D397�355GD35K�A8��FA���?7F7DE	

%A>W�1�2� ;E 3>EA 3�?A4;>7� >A53F;A@�7@9;@7�43E76�A@�.;��;�@7FIAD=E	�%A>W�6;EF;@�

9G;E:76�:;?E7>8�4K�;@FDA6G5;@9�@7I�F75:@;CG7E FA��3?A@9 AF:7DE��3EEA5;3F7�3�@3?7�FA

3� 8;@97DBD;@F 3@6�6;EF;@9G;E: @7;9:4AGD;@9�B>357E	� !F� 3>EA� ;@5>G67E 3�?AF;A@�67F75FAD

�43E76�A@�3557>7DA?7F7D��FA�D76G57�F:7�8D7CG7@5K�A8�D736;@9E�3@6 ;?B>7?7@FE 3�E53>3�

4>7� 5>AG6�43E76� 6;EFD;4GF;A@� EKEF7?� A8� 8;@97DBD;@FE	� %A>W� AD93@;L7E� B>357E�� @3?7E

:;7D3D5:;53>>K� I;F:� 8;H7� >7H7>E�� 5AG@FDK�� D79;A@�� 5;FK�� 3D73� 3@6� 3� EB75;8;5� >A53F;A@

@3?7	�+:;E�3BBDA35:�3>>AIE� F:3F�3�4G;>6;@9�63F3�?3K�47�BD7�>A3676�A@FA� F:7�?A4;>7

67H;57� F:DAG9:� 3� 5A?B35F� 63F3� EFDG5FGD7�� 7@34>;@9� ;F� FA� 6;EF;@9G;E:� BAF7@F;3>� B>357E

I;F:� E;?;>3D� 8;@97DBD;@FE	� +:7� >A53F;A@� 3>9AD;F:?� ;@FDA6G576� 4K� %A>W�� %3J;?G?

'H7D>3B� �%�'��� 7EF;?3F7E� F:7� B>357�4K� E7>75F;@9 F:7 8;@97DBD;@F� F:3F ;E�?AD7� >;=7>K

E;?;>3D�FA�F:7�GE7D�E�8;@97DBD;@F�GE;@9�3�E;?;>3D;FK�8G@5F;A@	 *A?7�F7EFE�FA�BAE;F;A@;@9

3>9AD;F:?E��?AF;A@� 67F75F;A@� 3@6� GE7� A8� 8;@97DBD;@FE� E;?;>3D;FK 3D7� BD7E7@F76� ;@� 1�2	

+:7�D7EG>FE�;@6;53F7�3@�;@5D73E7�A8�����BD75;E;A@�I;F:�%�'�>A53F;A@�3>9AD;F:?�5A?�

192



B3D76�FA�EF3F7�A8�F:7�3DF�3F�F:7�F;?7��3@6�3>EA�E:AI F:3F�F:7 GE7 A8 F:7�?AF;A@�67F75FAD

53@�E;9@;8;53@F>K�D76G57�F:7�67>3K�A8�GB63F;@9�3@6�7>;?;@3F;@9��83>E7�D736;@9E���D7EG>F�

;@9�;@�3�47FF7D�7EF;?3F7�A8�F:7�BAE;F;A@	

+:7�IAD=�BD7E7@F76�;@�F:;E�B3B7D�;E�5>AE7>K�D7>3F76�FA�F:7�%A>W�EKEF7?�;@�F:3F�;F�3>EA

67B7@6E�A@� 7JB>;5;F� GE7DE[� ;@BGF� FA�4G;>6� 3@6�?3;@F3;@� F:7� D36;A�?3B	� !F� ;E� 6;887D7@F

8DA?�%A>W�E;@57�I7�3D7�5A?4;@;@9�3@�AD93@;5�3BBDA35:� FA�3�?AD7�5A@H7@F;A@3>�3B�

BDA35: 43E76�A@�A88>;@7�53>;4D3F;A@�A8� EA?7�EB357E	�'GD� EKEF7?� ;E�@AF� K7F�5A?B>7F7

3@6��F:7D78AD7��3�6;D75F�5A?B3D;EA@�I;F:�F:7�B7D8AD?3@57�A8�%A>W�;E�@AF�K7F�BAEE;4>7	

'F:7D� 3GF:ADE� 3>EA� 7JB>AD76� 5A>>34AD3F;H7� 3BBDA35:7E� 8AD� 5D73F;@9� D36;A�?3BE� 1��� �2

3@6��393;@�� 3�6;D75F�5A?B3D;EA@�I;F:� F:7;D� D7EG>FE� EF;>>�67B7@6E�A@� F:7�5A@5>GE;A@�A8

AGD�EKEF7?	

	 �! ��&$�! 

'GD�9A3>�;E�FA�;?B>7?7@F�3 >3D97�E53>7 ;@6AAD�BAE;F;A@;@9�EKEF7?�43E76�A@�.;��;�8;@�

97DBD;@FE	�*;@57�D36;A�?3BE�3D7�3>?AEF�;?BAEE;4>7�FA�47�4G;>F�?3@G3>>K�;@ H7DK�>3D97

835;>;F;7E� I7� 675;676� FA� 7JB>AD7� 3 5A>>34AD3F;H7 3BBDA35: 3DAG@6� B>357�43E76� EA5;3>

@7FIAD=E	

!@� F:;E�B3B7D�I7�BD7E7@F76 4D;78>K�3@�3BB>;53F;A@�8AD��@6DA;6�?A4;>7�67H;57E� F:3F

5A>>75FE .;��;�8;@97DBD;@FE�3@6�D7CG7EFE�F:7�GE7D�5A>>34AD3F;A@�FA�;67@F;8K�F:7�>A53F;A@

I:7D7� 3� 8;@97DBD;@F� ;E� 5D73F76	 !F� ;E� ;?BADF3@F� FA�47� 34>7� FA�67F75F�I:7@� FIA� 8;@97D�

BD;@FE�3D7�E;?;>3D�3@6�F:GE�5ADD7EBA@6�FA�F:7�E3?7�B>357	�.7�:3H7�?367�E7H7D3>�F7EFE

I;F:� 3 E7F� A8� 8;@97DBD;@FE� 5A>>75F76� ;@� 6;887D7@F� >A53F;A@E ;@E;67� AGD� 53?BGE� 3@6�I7

I7D7 34>7�FA�35:;7H7�3�>AI�D3F7�A8�83>E7�@793F;H7E�3@6�3�87I�53E7E�A8�83>E7�BAE;F;H7E��;@

DAA?E�F:3F�3D7�>A53F76�@7JF�FA�735:�AF:7D�	

!@ F:7�@73D 8GFGD7�I7�I;>>�5A@6G5F�EA?7�F7EFE�I;F:�D73>�GE7DE	�.7�;@F7@6�FA�BDAH;67

F:7�E3?7�3BB>;53F;A@�5A@8;9GD76�I;F:�6;887D7@F�B3D3?7F7DE�FA�6;887D7@F�GE7DE�FA�G@67D�

EF3@6� ;8� F:7�6;887D7@F� >7H7>� A8� 83>E7�BAE;F;H7E� 3@6� 83>E7�@793F;H7E� ;@8>G7@57E� F:7�GE7D

B7D57BF;A@�A8�CG3>;FK 3@6�D7>;34;>;FK	 �GDF:7D�IAD=�;E�3>EA�47;@9�6A@7�A@�F:7�;@F79D3�

F;A@�A8� F:7� 3@@AF3F76� 8;@97DBD;@FE� A@� F:7� DG@@;@9� D36;A�?3B�GE76�4K� F:7�BAE;F;A@;@9

7@9;@7	 +:7� ;?B35F� A8� GE;@9� 6;887D7@F� �@6DA;6� 67H;57E� FA� 5A>>75F� F:7� 8;@97DBD;@FE

E:AG>6�3>EA�47�7H3>G3F76	

��� !(������� %$� +:;E�IAD=�:3E�477@�EGBBADF76�4K���+ Z �G@63USA�B3D3�3��;X@�

5;3�7�+75@A>A9;3�I;F:;@�F:7�(DA<75F�*5AB7��(7EF�'�
��!
,!����
���	

����#� ��$

�	 �3:>��(	�3@6�(36?3@34:3@��-	&	��)���)� ��� ����%������� �����#�� GE7D�>A53F;A@�3@6

FD35=;@9�EKEF7?	�!@��!�����A@87D7@57�A@��A?BGF7D��A??G@;53F;A@E��!&�'�'%[�����BB	

������	����"��������

	 �@F:A@K�$3%3D53��7F�3>	��(>357�$34���7H;57�(AE;F;A@���� �#���� ���� �735A@E�;@�F:7 .;>6	

!@��(DA5776;@9E�A8� F:7� F:;D6�!@F7D@3F;A@3>  ���"�����  �� ��"&�#�&��  �!%$���� ���
�

�%��������"���'����������'�����
�

193



�	 $76>;7��"	��(3D=��"	���GDF;E���	���3H3>53@F7���	���3?3D3��$	���AEF3���	�3@6�-;7;D3��)	��%A>W�

3�*53>34>7��,E7D��7@7D3F76�.;�;�(AE;F;A@;@9��@9;@7	 !@� !@6AAD�(AE;F;A@;@9�3@6� !@6AAD

&3H;93F;A@��!(!&�������!@F7D@3F;A@3>��A@87D7@57�A@��BB	������ ���	

�	 /;3A�� "	��.G��#	��0;��0	� 3@6�&;��$	�%	� �;@7��D3;@76� !@6AAD��;@97DBD;@F;@9�*KEF7?	� !@�

�A?BGF7D��A??G@;53F;A@E� 3@6�&7FIAD=E� �!���&��� �� �EF� !@F7D@3F;A@3>��A@87D7@57

A@������BB	����	

�	 %A@F7;DA��)	�3@6�%AD7;D3���	� %3B73?7@FA��GFA?QF;5A�67�)767E�.;�;�5A?�43E7�7?��E�

E;@3FGD3E�)Q6;A	�!@���)�[��� � ��P��A@87DX@5;3�EA4D7�)767E�67��A?BGF36AD7E	�BB	�����

��� ,@;H7DE;6367�6A�%;@:A���D393��(ADFG93>�����	

�	 #;?��0	���:A@��0	���:3�� 	��$;��%	�3@6�(3D=��*	� *53>34>7�3@6��A@E;EF7@F�)36;A�%3B�%3@�

397?7@F�*5:7?7�8AD�(3DF;5;B3FADK�*7@E;@9�43E76�.;��;��;@97DBD;@F;@9	

�	 #;?��0	���:A@��0	�3@6��:3�� 	��*?3FB:A@7�43E76�5A>>34AD3F;H7�3@6�3GFA@A?AGE�D36;A�8;@�

97DBD;@F;@9	�!@��*KEF7?E��%3@��3@6��K47D?7F;5E��(3DF�����BB>;53F;A@E�3@6�)7H;7IE��!���

+D3@E35F;A@E�A@��HA>	����BB	��������	

�	 %3DCG7E� &	��%7@7E7E���	� %AD7;D3���	� �A?4;@;@9�E;?;>3D;FK�8G@5F;A@E�3@6�?3<AD;FK�DG>7E

8AD ?G>F;�4G;>6;@9��?G>F;�8>AAD��.;�;�(AE;F;A@;@9	�!@� (DA5776;@9E�A8�F:7����!@F7D@3F;A@3>

�A@87D7@57�A@�!@6AAD�(AE;F;A@;@9�3@6�!@6AAD�&3H;93F;A@��!(!&���*K6@7K���GEFD3>;3��BB	��

���������&AH7?47D��!*�&����������������������	

194


